





&DUHQWRLU 9LVLWHV JXLGpHV GH O (JORVB GXFA1HPG\OH 9LVLWHYV JXLGpHV GX SDWU
/H 7THPSOH O KLVWRLUH ORFDOH GH /D
OH /H GX D X

7DULXIVDW X LW 7DULBIM\DQW

9LVLWHV JXLGpHV JUDWXLWHV GH O pJOLVH GX
7HPSOH j &DUHQWRLU OH VDPHGL HW OH
GLPDQFKH j + HWj + HQ MXLOOHW HW

DREW

OLFKHO -DPRQHDX /D *DFLOO\ 3DWULPRLQH

9LVLWH GX SDUF HW GX FKKINBDXDGEHQO\

I9LOOHTXHQR j 4XHOQHXF

&DUHQWRLU

GX D X
7DULXIVYDW XLW

GX D X
7DULXIVDW XLW

/HV YLVLWHXUV SRXUURQW YRLU OD FRXU
FDUUpH GX ;9,,g VLqQFOH 3RVVLELOLWp
SHQGDQW FHWWH SPpULRGH GH YLVLWHU OH
FKKWHDX HQ SUHQDQW UHQGH] YRXV

«<7TRXV GURLWYV UpVHUYpV JHVWLYDO 3KRWR

/D *DFLOO\ ORPHQWYV (TXHVWUHV DX 7
&KHPLQ GH /D 9LOOHGHHDX&KDSHOOH *DFHOLQH

GX DX

7DULBIM\DQW Y 7DULBIM\DQW Y

FROQWDFW#HTXXVDUWH FRP

ORPHQWYV pTXHVWUHV SURSRVpV DX
TKpkWUH pTXHVWUH WRXV OHV VDPHGLYV
PDWLQV j + VpDQFH GH WUDYDLO
RXYHUWH DX SXEOLF

7KpkWUH pTXHVWUH GH %UHWDJQH 27 I*

ROVOHVWURLW
B30ODFH GX %RXIID\

ODOHVWURLW *XLGHG WRXUV RI ODOHVW

B30ODFH GX %RXIID\
G X D X
7DULFIVDW X LW

G X D X
7DULFIVDW X LW

LQIR#DODPDLVRQEODQFKH HX

*XLGHG WRXUV RI ODOHVWURLW IRU HQJOLVK
VSHDNLQJ SHRSOH OHHW XV DW
RXWVLGH WKH ODLULH

<« &57% FRPLWpP IHWHV

JHVWLYDO 3KRWR /D *DFLO(

/HV YHQGUHGLV GX FDQDO

9LVLWHV JXLGpHV GX SD
*DFLOO\ SDU O DVVRFLD
SDWULPRLQH GDQV OD C
GLVSRQLELOLWpV 'XUpl

FRQWDFW#IHVWLYDOSKR

3RXU FpOpEUHU VRQ qF
DQQLYHUVDLUH OH )HV\
*DFLOO\ D XQH LQYLWpH
SODQqWH 7HUUH

b KV ¥ B FlTOX@ V W U H 9LVLWHV JXLGpHV GX )HVW
GX D X

9LVLWHYV JXLGpHV DVVXL
MRXUV HQ MXLOOHW DRE€
GXUpH +

'X URFN GX VZLQJ GX E
YHQGUHGLVY VHURQW pF(
SHWLWH FLWp GH FDUDF
%RXIID\



GX D X

7DULXIVDW X LW 7DULXIVDW XLW

6RQW H[SRVpHV VXU OHV PXUV GHV

SKRWRV GH MXPHDX[ HW MXPHOOHV HW DX

ODYRLU FRPPXQDO GHV SKRWRV VXU OH
WKgPH 8QH SDLUH 8Q OLHX

BOHXFDGHXF

([SRVLWLRQ 6XLYUH OH IL(Q

B3OHXFDGHXF ([SRVLWLRQ 3OHXFDGHXF HIO6 SW RW RV
(VSDFH PXOWLIRQFWLRQV
GX D X

&HWWH H[SRVLWLRQ HV

H[SORUDWLRQ GH O XQL"
EURGHXUV HW GH OD GD

/D *DFLOO\ 9LVLWHYV DQLPpHV GX MDUGR (DEWDQIONXH $WHOLHUV 1DWXUH j /D *DF
/D &URL[ GHV $UFKHUV /D &URL[ DX[ $UFKHUV
GX D X GX D X

7DULXIVDW XLW 7DULXIVYDW XLW

FRQWDFW#PDLVRQ\YHVURFKHU FRP

9LVLWHY DQLPpPHV GX OXQGL DX YHQG |
K K K K K'HODSODQWH j

OD SHDX OD &RVPpPWLTXH 9pJpWDOH

9R\DJH DX FRHXU GX YpJpWDO

-DUGLQ %RWDQLTXH -DUGLQ %RWDQLTXH

ODOHVWURLW
PpGLpYDOH 2

GX DX GX DX
7DUULEUH SDUWLFLSDWLRQ 7DULXIVDW X LW

'"pFRXYUH] OHV VHFUHWYV GH OD FLWp
PpGLpYDOH TX HVW ODOHVWURLW /HV
PDUGLV PHUFUHGLV YHQGUHGLV HW
VDPHGLV 'pSDUW j K 30DFH GX
%RXIID\

OXULHO %UL]DL

/D *DFLOO\

G X D X

7DULFIVDW X LW 7DULFIVDW X LW

FRQWDFW#PDLVRQ\YHVURFKHU FRP

6H UHVVRXUFHU DX U\WKPH GX YpJpWDO
OH PDUGL | + 'XUpH + /LPLWp j
VPDQFH SHUV *UDWXLW 5pVHUYDWLRQ
REOLJDWRLUH

-DUGLQ %RWDQLTXH < ODLULH OLVVLULDF

%DODGHV JXLGpHV © OHV WHEBPDODHVWGEHRIOW FLWPHV PDUGLVY GH 6DLQW *LOGQO
B30DFH GX %RXIID\

<« OHV PDUGLV GH VDLQW JLOOHYV

([SPULHQFHV ELHQ rWUH j /ll 6DV NAQ\LD F /H 3 WLW ODUFKp &RQFHUW
G X D X

$WHOLHUV 1DWXUH GX O

+ DX -DUGLQ %RWDQL’
5RFKHU 'XUpH + *UDW
SXEOLF

/D SDURLVVH GH 6DLQW
ODOHVWURLW SURSRVH
G LQWpUrW DUWLVWLTXF
OHV PDUGLV K HQ MXIL

&KDTXH PHUFUHGLV GH I
GH Kj K OHPDUFKp G
DFFXHLOOH GHV DQLPDW
DLQVL TXH GHV H[SRVLW



/LILR %DODGH HQTXrWH / KLVW HILADHL @MW 5/DROUCH QM V XWRXXWWOOHYV / pWp GHV
3RLQW , GH /L]LR 3pOHULQ

G X D X G X D X

7DULBM\DQWY 7DULBM\DQWY
5GY DYHF 5DRX0O OH SpOHULQ | OD $VWRXU &L O9LYUH j 6DL
UHFKHUFKH G XQ REMHW P\WKLTXH 8QH SURSRVHQW QHXI MHXGL
GPFRXYHUWH GH /L]LR P\WVWpPULHXVH HW GDQV O pJOLVH j K

LQVROLWH 7RXV OHV PHUFUHGL j K

2% & VDLQW ODXUHQW RXVW
ODOHVWURLW %DODGHV JXLGpHYV VHPL QREFAMDXIBAHLOO\OHV 5DQGRQQpPH GPFRXYHUWH G
VHFUHWYVY GH OD FLWp PpGLEBD®HV 1DWXUH
G X D X G X D X
7DULULEUH SDUWLFLSDWLRQ 7DULIWVDW X LW
%DODGH JXLGpH HW FRQWpH VHPL $FFRPSDJQpV SDU XQ JX
QRFWXUQH DX[ ODQWHUQHYV K 30DFH GX SURIHVVLRQQHO GpFRX
%RXIID\ SUQV GX SXLWV 7RXV OHV IORUH GH OD YDOOpH GH
YHQGUHGLY GH MXLOOHW DRXW K 'pSDUW UHWRXU | 5

272% &

ODOHVWURLW -HX[ YLNLQJV ORQWHQHXI 6DLVRQ HVWLYDOH GX 6L
VXU OH VLWH GHV CORQWHQHXI

GX D X
7DULBM\DQWY: 7DULBIM\DQW %

FRQWDFW#OHVODQGHV E
7RXV OHV VDPHGLV GH MXLOOHW HW GYDREW '"PFRXYHUWH GX VLWH Yl
3RXU OHV SOXV WpPpUDLUHV GIHQWUH YRXV XQH YLVLWH JXLGpH RX |
6WLJ OH 9LNLQJ YRXV DWWHQG SRXU UHOHYHU GpSODFH] XQ PHQKLU D
GHV GplLV FRPPH j OD SUpKLVWRLU

RWREF < -& [HPpH

*XHU -HX GH SLVWH © /H 6HFUHW JGOT S R & GWLQRILAW 5DQGR ODOHVWURLW
$X 3ULHXUp 6DLQW (WLHQQH &KHPLQ GH O pFOXVH

G X D X G X D X

7DULIM\DQW % 7DULAIVULIV QRQ FRPPXQLTXpV

FRQWDFW#OHVODQGHV E]K

'"PFRXYUH] OTKLVWRLUH HW OHV P\VWqUHV &KDTXH PDUGL G pWp YH
GX SULHXUp 6W (WLHQQH HQ YRXV ODOHVWURLW HW VHV DC
DPXVDQW 'X PDUGL DX VDPHGL GH K FRPSDJQLH GX FOXE UDQ
i K KjOPpFOXVH

<« -& /HPpH SL[DED\



9LVLWHV 7KpDWUDOLVPpH
7THPSOH FKDTXH MHXGL C
DREW j + /H VSHFWDF
FRPPHQFH DX EDU GHV 7

*XHU 9LVLWH JXLGpH GH OD &K D JHOMBIH@WERW U WLHQQH VLWHY WKpkWUDOLVpHV
$X 3ULHXUp 6DLQW (WLHQQH
G X D X G X D X IH
7DULBM\DQW Y 7DULBIM\DQW %
FRQWDFW#OHVODQGHV E]K
9LVLWH JXLGpH G XQH GHV SOXV DQFLHQQHV
FKDSHOOH GX ORUELKDQ 'pFRXYUH] VHV
SHLQWXUHV PXUDOHV GX q VLJFOH 7RXV
OHV PQ HQWUH K HW K
< /HV IDQGHV 2IILFH GH WRXULVPH

/D *DFLOO\ 5HQFRQWUHY <YHV 5RFKHU PXD-OH® MQU RLW

%RWDQLTXH

GX D X GX D X
7DULXIVDW XLW 7DULXIVYDW XLW

FRQWDFW#PDLVRQ\YHVURFKHU FRP

/HV H[SHUWV ERWDQLVWHV HW DJURQRPHV
<YHV 5RFKHU YRXV LQYLWHQW HQ

H[FOXVLYLWp j GpFRXYULU OHXU XQLYHUV GH

WUDYDLO $ + GXUpH +

-DUGLQ %RWDQLTXH

/HFWXUHV HQ YLOOH
5XH GX *pQpUDO GH *DXOOH

(VSDFH FXOWXUHO /H 3DVV WHPSV

7HQGH] O RUHLOOH WRX\
SRXU pFRXWHU GHV H[W
GHV FRQWHV UHQGH]

K DX VTXDUH .HUKHUY p

ODOHVWURLW 4XHOOH KLVWRLUH /H ORUFDOMHMY URILMVHY ([SRVLWLRQ $X ILO GHV SL(
UXH 6DLQWH $QQH ([SRVLWLRQ UXH 6DLOWH $QQH
G X DX G X DX

7DULXIVYDW X LW 7DULXIVDW X LW

4XH SHXYHQW DYRLU HQ FRPPXQ &pVDU
$QQH GH %UHWDJQH HW 1DSROpRQ " /H
ORUELKDQ ELHQ VXU $X 3DVV WHPSV

SL[DED\ -HKDQYLHGHGHVVLQ

3HLQWXUHV DTXDUHOOF
SDVWHOV HWF &HWWH
PXVLTXH OH MDUGLQ HW
PWDLHQW j O KRQQHXU

ODOHVWURLW ([SRVLWLRQ GH SHLQWXUH [&/RX*CHXLLO BW 2EMHFWLI FpUDPLTXH
UXH 6DLQWH $QQH /XPLqUH 3UDLULH GX 9pJpWDULXP
G X D X OH /H

7DULFIVDW X LW 7DULFIVDW X LW

1LQD OLFKHO .DUDSHW\DQ WUDQVIRUPH

VHV LPSUHVVLRQV HQ IppULHV GH

FRXOHXUV 5HQFRQWUH DYHF O DUWLVWH OH
YHQGUHGL VHSWHPEUH j SDUWLU GH K

/HV UHQGH] YRXV 3RWLH
([SRVLWLRQV YHQWHYV
UHQFRQWUHV DXWRXU G
FPUDPLTXH K| K



ORQWHQHXI %DODGHV FRQWpHV QRFWXJOROWHQH XI 2]HJDQ EDODGH FRQWpH
$ O $XEHUJH GHV 9R\DMRXHXUV &HQWUH OHV /DQGHYV
OH /H OH /H

7DULBIMDQW Ya 7DULBIM\DQW Y

FRQWDFW#DXEHUJH GHYV
YR\DMRXHXUV FRP

/IDLVVH] YRXV HPSRUWHU SDU OHV FRQWHYV
LQWULJDQWY GH OD FRQWHXVH 'DP(QRUD
XQH H[SpULHQFH PDJLTXH $ K

GXUpH K

<« 'DPHQRUD <« /HV /IDQGHV

6DLQW ODUFHO $WHOLHUV 3pGDJRJILTXH /[ /50 ¥DWWDQKH

OXVpH GH OD 5pVLVWOREDLVH

OH /H

7D U L3N\ D QW4 7DULXIVYDW XLW

'"H VD QDLVVDQFH j OD /LEPUDWLRQ
UHYLYH] OJKLVWRLUH GH OD 5pVLVWDQFH j
O RFFXSDQW $ K 'XUpH HQWUH PQ
HW K

< OXVpH GH OD 5pVLVWDQFH

FRQWDFW#OHVODQGHYV E

(QWUH] GDQV O XQLYHU\

GHV ODQGHY DFFRPSDJ

TXL FRQQDLW OHV VHFU
K j K

%OXHWXUQ O H[SPULHQFH

TXHVWUF SODQQqWH

8QH H[SPULHQFH pPRWLF
IRUWH MXVTX LFL UpVH!
GDQV O HVSDFH 8QH P
WHUUH K K

/D *DFLOO\ 6SHFWDFOH pTXHVWUH 5DFRQBOHVWURLW 7TKpkWUH VXU OD GLJXH
/D &KDSHOOH *DFHOBRHDERQGHYV &KHPLQ GH O pFOXVH
OH /H OH

7DULBIM\DQW Y

& HVW OD 7THUUH TXL HVW j O KRQQHXU
&HWWH FUpDWLRQ GH 3DWULFN 0ODVVp VH
YHXW XQH UplOH[LRQ JOREDOH VXU OHYV
HQMHX[ GH GHPDLQ K

7KpkWUH (TXHVWUH S WLWV SRLQWV

$XJIDQ ‘RUOG 3RS OXVLF DYHF &28§6DLZ®W ODUFHO
DX EDU GX &KDPS &RPPXQ
OH OH /H

7DUULEUH SDUWLFLSDWLRQ 7D U L3I\ D Q W4

2UJDQLTXH HW *URRY\ PXVLFLHQV

FRXSOHV HW FKDFXQ G XQ SD\V GLIIpUHQW

5pVXOWDW XQ VXSHU VSHFWDFOH K
5HVWDXUDWLRQ VXU SODFH

< OXVpH GH OD 5pVLVWDQFH

$WHOLHUV SpGDJRJLTXHV
OXVpH GH OD 5pVLVWDWF#HPH FRQFHQWUDWLRQ(

7DUULEUH SDUWLFLSDWLRQ

/D FRPSDJQLH S WLWV
SUpVHQWHUD VD SLqFH |
PLOQRWDXUH j K VXU

)DLUH GLVSDUDVWUH OH
UpJLPH HQ UDLVRQ GH O
j XQH VXSSRVpH UDFH LC
'XUpH HQY K



/L]LR qPH J)HVWLYDO GHV $UWLVP®HXI® QUW HW GHV 7RXUQRL GH SDOHWYV
%RXUJ ORGQOHV 5pGXLWV DX EDU GX &KDPS &RPPXQ
OH OH

7DULBIM\DQW % 7DULBIM\DQW %
30XV GH DUWLVDQV G DUW HW 'qV OH PDWLQ K HQ I
H[SRVDQWYV GH PRGQqOHV UpGXLWV SRXU FH SDXVH UHSDV OH PLGL ¢
UGY GHYHQX LQFRQWRXUQDEOH K K FRXU GX FKDPS FRPPXQ
YHVW QR] JUDXLW j SDUWLU GH K HQ pTXLSH j K

<« IHVWLYDO DUWLVDQV ILILR <« OH &KDPS &RPPXQ

3RUFDUR 3gOHULQDJH GH OD 0DGRQHI&BV QWWIDUGVH O $WHOLHUV SpGDJRJILTXHV

GDQV OH ERXUJ OXVpH GH OD 5pVLVWDQFH

G X D X OH /H

7DULXIWDW X LW 7D U L3I\ D Q W

PDGRQH GHV PRWDUGYV

8Q SDUGRQ XQLTXH HW ,QLWLH] YRXV j TXHOTXH
UDVVHPEOH FKDTXH DQ GHVWLQpPHYV j FKLITUHU
PRWDUGVY SURFHVVLR! PHVVDJHV K 'XUpH H
PHVVH EpQpGLFWLRQ G K

< 'DQLHO +XHW < OXVpH GH OD 5pVLVWDQFH

ORQWHOQHXI 2]pJDQ QRFWXUQH ODOHVWURLW )IWH GH O DVVRPSWLRQ

&HQWUH OHV /DQGHYV

OH /H OH

7DULBIM\DQW % 7DULXIWDW X LW
FRQWDFW#OHVODQGHV E]K SDURLVVH PDOHVWURLW
/DLVVH] YRXV JXLGHU HW HQWUH] GDQV XQ K SURFHVVLRQ DX[ 10
PRQGH LPDJLQDLUH R V HQWUHPrOHQW VWDWXH GH OD 9LHUJH
NRUULJDQ SRpVLH HW DUW QDWXUH $ K EDUTXH GH OD PpWDLU

MDUGLQV GX PRQDVWqU

< /HV IDQGHYV < IODPEHDX[

6DLQW ODUFHO $WHOLHUV SpGDJRJIJLTXHV EBXUDMDLRQQHPHQW )ULFDVVpH HW IHX G DUWLI

OXVpH GH OD 5pVLVWDQFH

OH /H OH

7D U L3I\ D Q W 7DUAIVULIV QRQ FRPPXQLTXpV

/D TXrWH GH QRXUULWXUH " 8QH 3RXU IrWH OH g DQQLY
SUpPpRFFXSDWLRQ PDMHXUH 'pFRXYUH] WUDGLWLRQQHOOH IULFI
OHV SUREOgqPHV HW OHV DVWXFHV GH OD YLH IRRWEDOO XQ IHX G DUV
TXRWLGLHQQH K '"XUpH HQY K FRXUV GH OD VRLUpH

< OXVpH GH OD 5pVLVWDQFH



%HLJQRQ OLO 7TRQQHUUH ODOHVWURLW %DODGH SD\VDQQH %UDV

7HUUDLQ GH OD &KDSHOOH SODFH GX %RXIID\

OH OH

7DULIWDW X LW 7DULBM\DQW %

VDXWHUXLVVHDX DVVR#.

%RXUVH G pFKDQJHV PRWR F\FOR (PEDUTXH] SRXU XQH ED
VFRRWHU &RQFHUWY URFN JUDWXLWYV j GH O HDX j OD GpFRXYHL
SDUWLU GH K 5HVWDXUDWLRQ VXU SODFH FDQDO VD IORUH 'pFR
$UULYpH GH OD ODGRQH GHV ORWDUGYV EUDVVHULH K j O RIIL

<« OLO 7TRQQHUUH 6DXWH UXLVVHDX

/D *DFLOO\ $SpUR FRQFHUW /D &K DU J§QDD* DH\L\@IOAD 6WDJH 3KRWR QDWXUH HQ

/D ODLVRQ <YHV 5RFKHU (PPDQXHO %HUWKLHU

OH OH

7DULXIWDW X LW 7DULBM\DQW Ya
&HWWH PXVLTXH FXEDLQH HVW XQH $X OHYHU GX MRXU SDU
LQYLWDWLRQ j OD GDQVH HW DXVVL j XQ DYHF XQ H[SHUW GH OD
YR\DJH IDQWDVWLTXH HQWUH /D +DYDQH (PPDQXHO %HUWKLHU G
HW 6DQWLDJR GH &XED K SUPDODEOH REOLJDWRLL

6DLQW ODUFHO $WHOLHUV SpGDJRJLTXHV [HLPIDRRXLV GH &RQFHUW &KULVWLDQ /( '(/(

OXVpH GH OD 5pVLVVGDQEW ODUFHO &KDSHOOH 6DLQWH &IMW(HBW R@H H

OH /H OH

7D U L3I\ D Q W 7DULBIM\DQW %

FRQWDFW#FKULVWLDQO

/H SOXV LPSRUWDQW PDTXLV GH %UHWDJQH (QWUH SRpVLH HW LPDJL
FRPPHQW VIHVW LO FUpp RUJDQLVp " &KULVWLDQ /H 'pOp]LU Q
5HYLYUH O pSRSpH GX PDTXLV GH 6W O XQLYHUV XQLTXH G XQ
ODUFHO K 'XUpH K HW GHV FOLPDWYV

< OXVpH GH OD 5pVLVWDQFH

6pUHQW %DODGH FRQWpH QRFWXUQEODOHVWURLW &RQFHUW GH SRO\SKRQQLH
SDUNLQJ GH OD 7RXUELQqUH UXH 6DLQWH $QQH
OH OH

7DULBIM\DQW Y% 7DUULEUH SDUWLFLSDWLRQ
9HQH] GpFRXYULU OD EDODGH FRQWpH GH .KLQNDOL YRXV LQYLWH
ODWDR 5ROO0R /H 6ROHLO OD /XQH HW OHYV FKDQWYVY GH FH SHWLW S
/IXQLDRV j OD WRPEpH GH OD QXLW &DXFDVH j K DX 3DVV W

K 6XU UpVHUYDWLRQ

SDVV WHP



$XJDQ +LS KRS DYHF '83
DX EDU GX &KDPS &RPPXQ

OH

7TDUULEUH SDUWLFLSDWLRQ

8Q QRXYHO DOEXP j GpFRXYULU %HUFp

SDU OD FXOWXUH KLS KRS GHSXLV VRQ SOXV
MHXQH kJH '83 RX 6\0OYDLQ 'XSDV

pFULW HW FRPSRVH K









